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in 2ceordance with Borrower's 2nd Lender’s written sgrecment or zppicable Lw, Borroaer el pay the smeany of 2l oo rreaze in
; iurance premiums in the punner provided under par: 'Wap‘z here £
! Any amounts disbuned by Lender punuznt w this p,rsﬂ4p"! —. with intcrost thereon, chall bevome 23din 22 indedbrddnes
A Borroner wcurad by this Mongige. Unless Borroner znd Lerder spee oo other terms of payment. such ans unts shell be pavable
i upsn retice from Lender to Borrower requenting pavirent thererd, and <hall beer inrerest from the date of dishurement 2t the race
pavzble from time 10 time on cutstanding principel under the Noie unless pament of inserest 2t such rate would be coneny 1o
spplicable Liw, in which cvenr such 2mounts shall bear interost at the highet rite permiwible under applicable lLiw. Nothing cor
t2ined in this parazriph 7 shall require Lender to incur any expense of nke anv zction bercunder.
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8. IsspecmioN. Lender may make or cause 10 be made reawmble enmics upin 2nd impections of the Propenty, provided
that Lender shall give Borrcwer natice prive 1o any such inspection specifyving rezsnsble cause therefor related 10 Lender's interet
in the Property.

[

9. Cospeyxamion. The prceeds of 2ny eward or claim for dimages, direct o cunsequeniial. in o nrection with sny cen-
demnation ot other t2king of the Property, or punt theresf. o for cenveyince in Licu of condemnotion, zre herebs assigned and Jhali
Ee paid s Lender,

In the eveot of a total taking of the Preperty, the proceeds chall be applied to the sums secured Ly ihis Montgage, with the
excess, if any, paid 10 Borrower. In the event of 2 partial tking «f the Propenty, unless Borrower and Lender ctherwise agree in
writing, there shall be applied w the sums secured by this Mongege such p:op-xn'-m of the proceeds as is equal t thar proportion
which the amount of the sums secured by this Morgege immediately prive to the date of Ll:ing beazs to the fair matket value of the
Property immedistely pricr to the date of 12king, with the balance of the proceeds peid to Borrewer. =

H the Property is abandoned by Borrower. or if. after notice by Lender 1o Berrower that the condempar «fess to moke an
sward or scxtle a claim for damages, Berroawer fails to respend o Lender within 3G days afier the daze such notice is mailed, Lender 1
5 authorized 1o collect and apply the proceeds, 2t Lender’s <pdicn, cither t restoration ox repeir of the Papeny of o the sums
~ccured by this Mortgage. _' £

Unless Lender and Borrower otherwise agree in writing. zny sch 2ppBicaticn of proceeds to principal shall poe entend or . E
nstpone the due dite of the monthly invallments referred to in paragraphs 1 2od 2 heroof cr change the imeumt of such instellmen:s.

10. Bosrower Norv Reteasep. Extensicn of the time for pavment o mdifcetin of amouttization of the sums secured by
this Mosrgege granied by Lender to 2ny successr in interent f B"ﬂ' war shall net cpetse 1 rekase, in zny manner, the Babifity of
the crigina} Borrower and Borroaver's succeswors in interest. Lender shall not be requised 19 conmwnce proceedings 2zzinst such suc-
cessor of refuse to extend time for payment or othemvise medify amortination of the sums secured by this Monigege by reason of any .
demand made by the original Borrower 2nd Borrower's successors in interest.
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11, Foreraraxce By Lesver Nor a3 Wawver. Aay fubeasance by Lender in exercising any right or remedy hereunder,
ot ocherwise afforded by applicable hiw, shall not be 2 waiver of or preclude the exercise of any such right or remedy. The procure-
ment of ipurznce or the peyment of taxes or other liens or charges by Lender shall nut be a waiver of Lendes’s right 1o accelerate
the maturity of the indebtedness secured by this Mongage.

12, Reseries Custuramne. All remedies provided in this Mongage are distinct and cumulative 10 any other right or remedy
urder this Motgege o1 afforded by hw o equity, and mav be extrcised concumrently, independenily of successively.
13. Successors axp Assicys Bouxo; Jorsy avp Severar Lissuary; Caenoss. The covenants and agreements herein oon-
tzined shall bind, and the rights hereunder shall inure . the respective successors and assigns of Lender and Bomrower, subject 1)
the provisions of paragraph 17 kerecf. All covenants snd 2greements of Borrower shall be joint and several. The captivas and head-
ings of the paragraphs of this Mcrtgage are for cumvenience cnly and aze not 1o be wed interpret or define the provisions hereof. :
M. Nownice. Except for any notice required under zpplicable law to be given in another manner, (2) any notice to Borrower ;
; provided for in this Montgage shall be given by mailing such notice by certified mail addressed to Borrower at the Preperty address or at
such other address as Borrower may designate by notice 1o Lender as provided herein, and (b) any notike to Lender shall be given :
by certified mail, return receipt requested, to Lender’s address stated herein or to such cther 2ddress as Lender may designate by
nutice to Bortower as provided berein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower
vr Lender when given in the manner designated hercin.

15. Ux~irorst Morvcace; Goveaning Law; Seversenuary. This form of mostgage combines uniform covenants for national
use and non-uniform covenants with limited varations by jurisdicion to constitute a uniform security instrument covering real
property.  This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the event that any
provision or clause of this Mortgage o1 the Ncte conflicts with appbcable hw, such conflict shall not affect other provisions of this
Meostgage oc the Nate which can be given effect without the conflicting provision, and to this end the provisions of the Morgage
and the Nwe are declared to be severable. :

16. Boar.owm's_ Cory. Borrower shall be furnisked 3 conformed copy of the Note and of this Morrgage ar the rime of :
execution or afrer recordation hereof.
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- Trassrer oF THE Prorermy; Assumemos. If all cor any part of the Property or an interest therein is sold or transferred
by Bomrower without Lender's prior written consent, excluding {a} the creation of a lien or encumbrance subordinate to this
Marigage, (b) the creation of a purchase money security interest for household appliances, (¢) a trandfer by devise, descent or by
cpetation of law upon the death of 3 joint tenant or {d) the grant of any leasehold intetest of three years or less not containing
an option © purchace, Lender may, at Lender's option, declare all the sums secured by this Mortgage 1o be immediately due and ‘ I

Yoavable. Lender shall have waived such option to accelerate if, prior to the sale o wansfer, Lender and the peron to whom the : if
Property is 10 be sold or transfersed reach agreement in writing that the credit of such person is satisfactory to Lender and that the .
interest payable on the sums secured by this Mengage shall be 2t such rate as Lender shall request. If Lender has waived the 5 H
oprion to accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption agree- ' ‘
ment accepted in writing by Lender, Lender shall release Borrewer from all obligations under this Mortgage and the Note. i

If Lender exercises such option to zccelerate, Lender shall mail Borrower notice of acceleration in accordance with para- 4
graph 14 herecf. Such notice shall provide a period of not less than 30 days from the date 1he notice is mailed within which 3
Bortewer may pay the sums declired due. If Botrower fails to pay such sums prior to the expiration of such period, Lender may,
without further notice or demand on Borrewer, invoke any remedies permitted by parsgraph 18 hereof.

Nox-Uxirory Covenaxys. Borower and Lender further covenant and agree as follows: |

18. Accereramion; Remevies. Except as provided in paragraph 17 hereof, upon Borrewer's breach of any covenant ¢r agrec- £
ment of Borrower in this Mortgage, including the covenams to pay when due any sums secured by this Morigage, Lender prior to
acceleration shall mail notice 1o Borrower as provided in paragraph 14 hereof specifying: (1) the breech; (2) the action required to ‘¥
cure such breach; (3) a date, not less than 30 days from the date the rnotice is mailed to Borrower, by which such breach must ke it
ctired; and (4) that falure 10 cure such breach on or before the date specified in the notice may result in acceleration of the sums se-
cured by this Motz zage, foreclosure by judicisl prececding and sile of the Property. The nclice skall furihier inform Borrower of the
right to reinstate after acceleration and the right to assert in the joreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender
at Lender’s option may declare all of the sums secured by this Morigage to be immedictely due and parable withowt further demand I
and may foreclose this Morigage by judicial procceding. Lender shall be entitled to collect in such proceeding all expenses of fore-
closure, including, but not limited to, reasonable attorizey’s fees, and costs of documentary evidence, abstracts end title reports, all of which
skall Fe additional sums secured by this Mortgage.

19. Borrowkr's Ricir 1o Reinstave. Netwithstanding Lender’s acceleration of the sums scoured by this Mertgage, Bor-
rewer shall have the right to hawe 2ny proceedings begun by Lender to enforce this Morntgage discontinued 2t any time pricr 1o
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